Group Name

ASSET RETENTION POLICY

The purpose of this policy is to ensure that assets created by EU Funding are not disposed of or used for other purposes before a reasonable period has passed during which the benefit envisaged when the funding was approved can accrue.   This policy covers sale transfer or other disposal, ceasing to be used for the stated purpose, or the cessation of our organisation’s business, whether voluntary or otherwise. 

DISPOSAL OF ASSETS

Group Name are aware that if Assets wholly or partially funded by EU grant are disposed of during their economic life, the proceeds, or an appropriate part of them, will be required to be repaid to the grant Implementing Body (the North Belfast Partnership in the case of Urban II.)

Note

i)seq level0 \h \r0 

seq level1 \h \r0 

seq level2 \h \r0 

seq level3 \h \r0 

seq level4 \h \r0 

seq level5 \h \r0 

seq level6 \h \r0 

seq level7 \h \r0 
The economic life of the project is taken to be 10 years for fixed assets, unless otherwise agreed by North Belfast Partnership.

ii)
For all other assets the economic life is the period up to achievement of the last of the project impacts specified in the funded project’s Contract for Funding or 5 years from date of the grant offer letter whichever is the later.

Group name are aware that should we wish to dispose of any North Belfast Partnership financed asset, prior consent must be sought from the North Belfast Partnership who will advise the Organisation of how an asset is to be disposed and the proceeds allocated to the Implementing Body.   The Organisation also recognise that should these conditions be breached, the North Belfast Partnership will require the repayment of all or (at their discretion) part, of the financial assistance.

Signed  By    _________________________                     Date    ________________

Position within Organisation      ____________________________

GROUP NAME

Capital Assets Register

	ITEM
	Invoice 

No
	Invoice 

Date
	Manufacturer
	Model

 No
	Serial 

No
	Net Value
	VAT 

(17.5%)
	Gross 

Value*
	Date of Disposal
	Value at Disposal

	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	


· Items with a gross value less than £200 are not required to be registered

Signed By  _____________________________________

Position within Organisation _______________________ 

Date __________________________________________


















































































